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On behalf of: Eredene Capital PLC ("Eredene" or the "Company")

Eredene Capital PLC
Director / PDMR Shareholding

The Board of Eredene announces thaton 23 June 2008 the = Company
granted options to subscribe for ordinary shares of 10p each in the Company to David
Coltman (Non-Executive Chairman) and Nikhil Naik (Non-Executive Director) in order
to provide an appropriate mechanism to incentivise and retain these key board
members, as follows:

Number of Exercise
ordinary shares under price per Exercise
Director Role option share period
David Coltman ~ Non-Executive 1,000,000  19.25 pence  to 23/06/2018
Chairman
Nikhil Naik Non-Executive 4,500,000 19.25pence  to 23/06/2018

Director

The options will vest and become exercisable in respect of one third of the shares
over which the options are granted on the first, second and third anniversaries of the
date of grant. Neither David Coltman nor Nikhil Naik has any other interests in the
share capital of the Company.

Enquiries:
Eredene Capital PLC Tel: 020 7448 8000
Alastair King www.eredene.com
Landsbanki Securities (UK) Limited Tel: 020 7426 9000

Heraclis Economides
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the specified countries. Terms and conditions, including restrictions on use and
distribution apply.
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